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 Long term 
% 

Short term 
% 

AMP4  
% 

Nominal Cost of Debt – Pre Tax 6.8 6.0 6.8 

Fees, and Cash Holding Costs  0.2 0.2  

All-in Cost of Debt 7.0 6.2 6.8 

Assumed RPI 2.5 2.5 2.5 

Real Cost of Debt – Pre Tax 4.5 3.7 4.3 

Real Cost of Debt – Post Tax 3.3 2.7 3.0 

Cost of Equity 7.7 8.8 7.7 

Gearing 60 60 55 

Post Tax Cost of Capital 5.0 5.1 5.1 
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